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AHHOmMayus:
Pabora nocesimiena paccmorpenuto nozunuii KHP 1 Bpasunuu mo Bonpocam renosuiapu3anuu
MEKTyHapOAHBIX YKOHOMUUECKHX oTHomeHnH (MDO) u pacmmpeHus: MPaKTHKNA MEKTyHapo-
HBIX PacyeToB B HAIIMOHAJBHBIX BalfoTax. VICIoib30BaHHME BATIOT, OTIMYHBIX OT J0JUIapa, BH-
JIUTCSI JIOTHYHOW MICXOIHOIM Mepoil Ha ITyTH OCBOOOXKIEHUSI SKOHOMHUYECKHX OTHOIICHUH He3a-
MaJHOTO MHpa OT IABIEHUS KOJUIEKTUBHOTO 3amaza. OTO JaBIEHHE, Pealn3yeMoe BO MHOTOM
Omaromapsi COXpaHEHHIO J0JuIapoM (QyHKIUU MHPOBOH BamioTH (1o K. Mapkcy — «BceMHPHBIX
JICHET»), HallPaBJI€HO Ha MPHBSI3KY SKOHOMHUYECKOH TTOMUTUKY U MpakTHKU KoHTpareHToB CIIIA,
Biumovast Kurait u bpasunnio, kK aMepuKaHCKOH BalloTe Kak CpPEACTBY MAHUITYJIMPOBAHUS MUPO-
XO3SIHCTBEHHBIMH HHTEPECaMH JIPYTHX CTPaH.
B monuTHYeCKOM M aKaJeMHYECKOM COOOLIeCTBaX BCE Yalle ITOJHUMAETCS BOIPOC O CO3AaHHU
MEKTyHapOAHBIX BAIIOTHBIX CIWHHL, albTepHAaTUBHEIX poiutapy. KHP u Bpaswmis — dwieHs
¢dopyma BPUKC, Bonpoc 0 enuHO# BaaroTe KOTOPOTO IIMPOKO 0OCYXIAeTCs HAa MEXIyHApO.-
HOM YpOBHE. ABTOp IOJIATaeT, YTO BEPOSTHOCTH CO3NAHMS TAKOH BATIOTHI celiyac HEBEIHKa B
CHITy 0COOCHHOCTEH MUPOBOH (DUHAHCOBOH M MOJIUTHUYECKON KOHBIOHKTYPHI, a TakkKe HEAOCTa-
TOYHOH cremeHn uHTerparmu B camoii BPUKC. Ecnm e co3manune HOBOW BamOTH (B pamMKax
TOW WM WHOH He3amaJHOW MEKIYHAPOAHOU CTPYKTYPBHI) U HAYHETCS, TO OOMH U3 MyTEH 3TO-
ro — (opMHpPOBaHKE BaJTIOTHOW KOP3MHBI, B KOTOPOIl F0aHb MOXKET IOJIyYHUTh HAnOOJIBIINI Bec.
OpHako Haubonee JOCTHKUMBIM CIIOCOOOM Jiel0/uIapU3aliui BUUTCS MIMPOKUM Mepexos K Uc-
TOJTE30BAaHNIO HAMOHAJIBHBIX BAJIIOT B MUPOBOW TOPrOBJe, HHBECTHPOBAHUU U KPEIUTOBAHUM.
CrenyronuM 11aroM MOXKeT CTaTh CO3JJAHUE HE BAJIIOTHI, a CIELUATbHON MEXIyHapOAHOU pac-
YETHOH eJMHUIIBI, YTO JIETYe BHITOTHUMO.

Karoueguie crosa:
Kurait, Bpaswnms, nenomnapuzanus, [mobansreiii 0r, BPUKC, nHTepHanMoHanmu3anus roaHs,
aJIBTepHATHBHAS BANIOTA, (PyHKIUH JCHET.

Jna yumuposanus:
Cadponora E.U. TTosurun Kutast 1 Bpaswinu no aenoiapusanuid MEKIyHapOIHBIX SKOHOMH-
YECKUX OTHOLICHHH M MEPCIIeKTUBBI CO3IaHMUsI HOBOW MHPOBO#i BanmtoThl // [Ipodnemsr JlansHero
Bocroka. 2024. Ne 3. C. 69-83. DOI: 10.31857/S0131281224030055.

[Ton «nemomnapu3alyeii» B cTaTbe MOHMMAETCS MPOLECC CHIKSHHUS BIUIOTH JIO IOJ-
HOTO NpeKpanieHus] HHCTUTYINOHAIEHOTO, HHBECTOPCKOTO M KOMMEPUYECKOTO CIpoca Ha J0JI-
JIap CO CTOPOHBI YAaCTHBIX NPEANPUHUMATEIBCKHX SIMHUL Pa3IMYHOTO HAINPABJICHHS M Mac-
mraba, HO 9TO OoJiee BaKHO — CO CTOPOHBI CYOBEKTOB MEXIYHAPOIHBIX OTHOIICHHH, OyIb
TO TOCYIAPCTBa MJIH K€ MEXJ[yHapOAHbIE OpPraHU3alnH.

Crenyer pa3nuuarh JBE BO3MOXKHBIX MOJAENM JENOJIAPH3ALMH: JE0IIaPH3aLHIO
KaK COKpallleHUE HCIIOIb30BaHus I0Julapa B KaueCTBE BaJIIOThI TOPTOBBIX IUIATEXeEH U pacue-
TOB, YTO BEPOSITHO, IIOCKOJIbKY MHOTHE CTPaHBI yXKe UIYT 110 3TOMY IyTH; U ACA0JUIAPU3ALHIO
KaK COKpallleHHEe POJIH J0JuUlapa B KaueCTBEe HOCHUTENS BCEX IATH (YHKIMU JEHET — B BHJC
pe3epBHO BalIOTHI (CpeacTBa COCPEKEHUST U HAKOIUICHHSI), MEPBl CTOMMOCTH, CPEACTBa 00-
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paleHus, CpeacTBa IuIaTeka (pacieToB) U «BCEMHPHBIX nener».. Do clIo)kHee, n00 HHU ofHa
CTpaHa I0OKa HE UMEET BATIOTHI TOTO YPOBHS, KOTOPBII MOT ObI 00€CTIEUNTh IT00ATBEHOE XOXK-
JICHHE JIEHEKHOH ¢IHHUIBI U GECIPEMATCTBEHHYIO KOHBEPTALMIO €€ B BATIOTHI-KOHKYPEHTHI".
Hauano nomrapmusammm MOO csizeiBaetcs ¢ bperton-Byackum cormamennem 1944 r,
KOTOpPOE 3aJI0XKIJIO MPUHIUTIBI TIOCIEBOCHHON MEKIYHAPOTHOM (PIHAHCOBOI CHCTEMBI, C/ICIAaB
JIOJUIap €AVHCTBEHHOU BaJIOTOM, OIY4YMBIIEH NPUBS3KY K 30J10Ty3. Jons B muposom BBII Co-
emuHeHHbIX 11ITaToB, pa3dorareBIINX Ha BOGHHBIX MOCTaBKax B Xoje BTopoii MUpOBOii BOWHEL,
nocturma 50 % (ceituac — 25 %)*, 1 OHE CyMelH B3ATh 10 KOHTPOJIb HEMAYIO YaCTh MHPO-
BBIX 30JI0THIX PE3EPBOB, HaBs3aB 44 rOCY1APCTBAM-TIOAIMCAHTAM HOBBIH OPSIOK PACUCTOB .
[TpuBsizka nosapa Kk 3070ty Obu1a Hy)xHa CIIIA, 4T0OBI OrpaHUYUTH BOBMOXXHOCTH
MaHMITYJIMPOBaHUs JI0JUIAPOM U TOKa3aTh, YTO 3alajHble YKOHOMHKH OYyIyT OCHOBaHBI-JIC
Ha HaJeXHBIX IeHbrax. Ho momoOHas cucTeMa MomIa CyIIecTBOBATh, JIHIIb ITOKA 30JI0THIE
3amacel CIIIA obecneunBanu oOMeH 3apyOeXHBIX JOUIapoB Ha 30710T0. OFHAKO 32 MEePHOJ
1949-1970 rr. onu coxparmiuchk ¢ 21 800 mo 9 838,2 ToHHEI — OoJice YeM B 1Ba pa3aé. Ha-
npumep, BecHor 1965 . B CIIIA n3 @pannuu ObLT HampaBlieH KOpadib ¢ JOJUIApOBOH Mac-
coit. fApoctHO mpotecTys, CIIIA Bce ke BBITOIHHUIIN CBOM 00sS3aTeNCTBAa, OOMEHSB BO3Bpa-
1aeMble JoJUIapsl Ha 30710T0. [IpuMep ¢panmy3os sroxaosmn OPT, SAmornro n Kanany u psin
JpyTUX CTpaH, BCIEACTBHE Yero 30i10Tble pezepBsl CIIA ymanu go mpenensHO HU3KOTO, 1O
MHeHHI0 Bammmarrona, ypoBHs. CBOIO poiib ChIFpaiy U d3koHoMu4eckue TpynHoctu B CIIIA,
00OCTPHBIIIKECS B CBS3M C BOHHOMN BOo BreTHame.
B wurore npesunent CIHIA P. Hukcon 15 aBrycra 1971 1. 06BsBMII 0 «BpEeMEHHOM 3a-
IpeTe» KOHBEPTALUH J0JUIapa B 30JI0TO 10 OPHIIHAIBLHOMY KypCy ISl HEHTPAJIbHBIX OaHKOB.
Iocme ormenst B 1971 1. 30moT0# «tipuBsi3ku», epen CIIA Bcrana HeoOXOOMMOCTh
IMOKCKa HOBOTO obOecrieueHus cBoei BamoThl. M B 1973 1. Ha bmmkauit Boctok ObLT OTKOMAaH-
mupoBas roccekperaps CIIIA I'. Kuccunmkep ¢ 1ByMs 3a1auaMy: He TOJIBKO 00ECTIEUnTh pac-
YeThl 110 He(TIHBIM ClIeNKaM B JJOJIIapax, HO U JOOWUTHCS pa3MeIleHHs JI0JJIapoB, BEIIIAYH-
BaeMBIX MPOM3BOAUTEISIM HE(TH, B aMEPHKAHCKMX OaHKaxX Ul MOKYNKH aMEPHKAaHCKHX JKe
obOmuranuii. Bzamen Bammarron obeman CaymoBckoit ApaBUH IPEIOCTABUTH BOCHHYIO 3a-
IUTY ¥ He TPeGOBaTh BHYTPHUIOINTHICCKHX H3MEHEHHH B CTOPOHY «IeMOKpaTH3ammm» . Bee
9TO W Jano Hadayo Hedrenomiapy, nmo3ponus denepanbHOi pe3epBHON CUCTEME yCTaHABIIH-
BaTh CTOMMOCTB JI0JUIapa U e4aTaTh ero B KOJIUYECTBaX M0 CBOEMY YCMOTPEHHIO.
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Wneprns ¢punrancoBoro memureHUs 1 Mecto CIIA B MIpOX03sICTBEHHON HepapXun
o0ecrieurnBaiy TOJUIapy IMOJIOKEHHE OE3yCIIOBHOIM OCHOBHOM BaJfOTHI 10 Mapta 1973 r., xorma
Smaiickas MexxIayHaponHas KOH(EpEHINs MOIINHIIIA KyPChl IPYTHX BAJIIOT 3aKOHAM PBIHKA.
CunTaercsi, 9To C TOr0O BPEMEHU CHCTEMa TBEPABIX OOMEHHBIX KypCOB IIPEKPATHIA CBOE CY-
1ecTBOBaHMe", HOO BCE HEHTpanbHbIe GAaHKH 3amaga oOBSBIIIN O MPaBe CBOGOIHO PACTIOPS-
xatbes (MaHunmynuposath? — E.C.) cBOMMH BaJtoTaMu. Takoe mosioxkeHne cMsaraumio aedop-
MalyIo CIpoca M MPEATIOKeHHUs, BEI3BAHHYIO HAaJyMaHHOCTBIO IIEH, TIOPOXJICHHONW HCKYCCT-
BEHHBIM KypcoM jomiapa. B pesynsrare ¢ 1971 r. mo 2023 r. fomap obecuenmcs Ha 87 %’ .

Kuraii u Bpa3uiusi: nepBble Hjaeu U IIATH Ae10/UIaPU3ALHT

daxTHYecKoe Hayaslo IeAOJITIapU3alMU CBA3BIBACTCA C MEXAYHAPOIHBIM BAJIOTHO-
¢unancoeM Kpu3rcom (MB®K) 2008 1. Kpusnc nokaszan HecrioCOOHOCTh ToJuTapa CIyKUTh
MEXaHHU3MOM DETYINPOBAHUS (PMHAHCOBBIX MPOIECCOB B UPE3BBIUAMHBIX YCIOBHAX, BKIFOUAS
KOHTPOJb HaJl HU3KOKaY€CTBEHHBIMHU KPEANTAMH, aHAPXUIHOCTH KOTOPBIX M SBUJIACH TPHUITE-
pom MBOK.

Kuraii cran omHON 13 OYeHb HEMHOTHX CTPaH, CyMEBIINX 3HAYUTEIBHO OCIAOHTH
yAapsl Kpu3Kca. DTO CIyYHIIOCh BO MHOTOM O1arofapst €ro CouuaibHO-3KOHOMUYECKOI Moze-
JIY, TIO3BOJIAIONIEH KOHTPOJIMPOBAaTh BHYTPEHHUE U BHENIHME KamuTayionoroku. B 2009 T. B
KadueCcTBE aHTUKPHU3UCHOW Mepbl Kurtail Hayanm mpakTHKy pacdeToB B FOAHAX IO TOPTOBBIM
TuIaTexam, raTexam 3a Gppaxrt ¥ yciyry, nepeBojaM Mo TeKyIIHMM CYeTaM M 0 OIepalusM ¢
KaIlMTaJIOM, BKJIFOYask aKIIMU U OO alluK

B tom xe 2009 r. rmaBa Haponguoro 6anka Kuras (HBK) Wkoy Csiouyans koHCTaTH-
poBai HEOOXOAMMOCTh peOPMUPOBAHHS MEXIyHAPOAHOW BamroTHOU cucteMbl. HBK Hagan
paboty mo obnerdeHuio roaHsd, HHUIMHPOBAB npakTuky SWOP. B mepuox ¢ 2009-2020 rr.
HBK noammcan 6omee 40 IBYCTOPOHHHX COTJIAIIEHHWH O CBOMAX C IIEHTPOOAaHKAMH APYTHX
CTpaH Ha o0mIyro cymMMy Oonee 500 MiIpz IOJUL., YTO SIBIsieTCs OecrpeneqeHTHON udpoi B
HCTOPHH MHPOBEIX (PMHAHCOBBIX CBsizel. CBON-TIPaKTHKA CTajia IMEPBOM 3HAKOBOH MEpOU MO
TIPOJBIKEHUIO HHTEPHAIIMOHAIN3AIMN FOAHS.

ITozxe, B 2015 1., ObuTa co3maHa KWTailickas MeEKOAHKOBCKas ILIATEKHAs CHCTEMa
(China Interbank Payment System, CIPS), KOTOPYIO TOPO#l pacCMaTpHBaIOT KaK BO3MOXHYIO
QJIBTEPHATUBY IUIaTeKHOM cucteme SWIFT v npyriuM 3anaiHbIM KIMPUHIOBBIM IUTaThopMam.
Onnako B Kurtae Taxoil mogxox moasepraeTcst KpUTHKE, MOCKONBKY cuctema CIPS «BBeneHa
JUIS yIOBJIETBOPEHHUS CIPOCA HAa TPAHCTPAaHUIHBIE MJIATEXW» U OHA HE 3aAyMBIBANach AJIS HC-
TI0JIb30BaHUs B KAKOW-TMO0 Apyron pamore' .

Cuctema MOKa3bpIBacT TEHICHIMIO K POCTY, U YK€ OKojio 60 cTpaH Mupa B pas3iud-
HBIX TPAH3aKIIHX UCTIOMB3YIOT I0aHb BMECTO foiutapa’”. TeM He MeHee, SIBIAsICh MEXaHH3MOM
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KIUPUHTA ¥ pacyeToB, OHa mopoi TpedyeT mpusnedeHus ¢pyakunonana SWIFT npu oOMeHe
COOOIIEHNAMHY AJISI TPAHCTPAHUIHBIX TPAH3AKIMH .

B JlaruHckoit AMepuke 3ambIcesl 00 OTpaHMYeHUH JoJuIapa Kak MEKAYyHapOoIHOM
pacueTHOM eIMHHULIBI POAWIICS €I1€ BO BPEMs NEPBBIX IBYX CpoKoB npe3uneHTcrsa JI.U. Jly-
abl fa CunbBa (2003-2011), BHOBb U30paHHOTO MPE3UAEHTOM KpyIMHEHIeH CTpaHbl peruo-
Ha — bpaswmu B 2023 . B ogrom u3 unTepBhio Jlyna 3assis, auto BPUK(C) B 2009 1. yu-
peXJalicsl He KaKk MHCTPYMEHT 3allMThl, a KaK MHCTPYMEHT Hala/eHHsl U 4TO €ro «OCHOB-
HBIM HEIOCTATKOM» CTajla HECIIOCOOHOCTh CO34aTh HOBYIO BAJIOTY, KOTOpasi Moryia Obl KOH-
KypHpOBaTh ¢ 10m1apom ',

CoBpeMeHHO€E 000CTPeHNE BONIPOCA 0 Ae10/UIAPU3AIHN:
B3nsa u3 KHP u bpa3suiann

3a mocnexgnane 10 net, HO ocobenHo ¢ 2022 r., Bompoc o aexomapusanm MO0 pes-
KO 000CTpHIICS TIO CIIEAYIOIINM IIPUINHAM:

— Jlonnap OKOHYATeIbHO NPEBPATHIICS B MOJIUTHYECKOE OPY)KUE — HUHCTPYMEHT CH-
JIOBOTO JaBJCHHUS, O YeM SIPKO CBHIETEIBCTBYET HapallMBaHHE (PHHAHCOBO-DKOHOMHYECKUX
cankiui npotus Poccun, Hauateix eme B 2014 r; a nocie Hauaza CBO — apecT poccuii-
CKMX aKTHBOB B 3alafHBIX OaHKaX; U3bATHE MPUOBUTH OT ATHX aKTHBOB M OTIy4deHne PD ot
ITATeXRHOM cucTeMsr SWIFT®.

— Vxectounmnuch dkoHomuueckue pectpukimu CIIA mpotus Kuras. Eme mpu nipe-
sunente J. Tpamme Hauanack ocobast TapudUKaIKs KATAHCKOTO HMIIOPTa U MPO3ByYalnd 00-
BuHeHusa B aapec KHP B opranmszamum psiga «CoOBITHIT» B KOMMeEpUYeCKOoW, (UHAHCOBOH H
MIPOU3BOACTBEHHOU cepax, yaapusmux mo uarepecam CIIA. A mocne vavanma CBO agmu-
nuctpauus Jx. baiiiena BBena caHKIIMU MPOTUB KUTAMCKUX KOMITAHUH, ocTaBistomux Poc-
cun 000pyIOBaHKe, TOBAPEI U yCIyrH, B KOTOpeIx CIIA ycMaTpuBarOT MOTEHIUAI IS TBOU-
HOTO HMCTIONIB30BAHUS.

IMexun xe ooBunmI CIIIA B mombITKax qectabmimm3npoBarh CsiHTaH, MOCTABUTH O
KOHTPOJIb MPOAAXY ITOJTYIPOBOJHHUKOBBIX TEXHOJIOTUH JUIA TIPOU3BOJACTBA YHUIIOB B KI/ITae,
BECTH AUCKPUMHHALMOHHYIO TMOJUTUKY B OTHOLIEHUH KHUTAHCKUX BBICOKOTEXHOJOTHYHBIX
KOMITaHHH, CYIIECTBEHHO PaCUIMPUTh MOJIUTUYECKYIO0 U MaTepualbHy0 Nojnepkky TaliBaHs
B €r0 CENapaTUCTCKUX YCTPEMIICHUSIX U JIp.

— Pe3ko Bo3pocno 3Hauenne I'mobansHOro FOra B MHpOBOM JKH3HH M €T0 CaMOCO3-
HaHHUe. «YmoBas» Ha qoiutap, [mobanpuerit FOT dakTHdeckn oTHaeT 9acTh CBOSTO YKOHOMU-
yeckoro cyBepeHuteta CIIIA — eqMHCTBEHHOMY AMHUTEHTY A0JIapoBoil Maccel. U TeHaeH-
ous TakoBa, 4yTo FOT HEe TOIBKO OCO3HAET NaHHBIE OOCTOSTENBCTBA, HO M HE XKEIAeT MHU-
PUTBCA C HUMU BIIPEAb.
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'3 B 2018 r. npaBuTenscTBO PO MHHIMMPOBAIO IPOEKT [0 AE0/IAPH3AIIH, €r0 [IABHOM eI CTal
MePEBOJI PACYETOB C KPYMHEHITMMU TOProBeIMU HapTHepamu Poccun — Kuraem u EC — B 10anu u
eBpo, a co ctpanaMmu EADC — B py6mn. Bo Bpems rocynapctsenHoro susura B KHP (mait 2024 1)
B.B. I[lytrH nom4epkHy:, 4To H0JIs pyOis U FoaHs BO Beex Iuiarexxax Mexay Poccueit u KHP moctur-
na nopsiaka 90 %. Cu.: Ilytun: pemenue PO u KHP nepesectu pacdeTsl B Hal[BAJIIOTHI IPUIATIO UM-
nyabc Toproeeiv notokam // TACC. 16.05.2024. URL: https://tass.ru/ekonomika/
20812849%ysclid=lwfal3tc2n538042435 (nara obpawmenus: 20.05.2024).
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PasBuBaronuecs CTpaHbl yCMAaTPUBAIOT B «MUJIMTAPH3AIUNY J0JIapa 0COObIe PUCKH
qutst ce6s'®. TIoaToMy 06IIast IONMUTHYECKAs H MHPOXO3SHCTBEHHAs Lelb, 00beuHsiomas Ku-
Tail, bpasunuio u MHOTHE rocynapctsa [mobansHoro KOra, — 310 HelTpanu3anus JaBICHUS
co ctopons! CIIA n ykperieHre COOCTBEHHOTO TIOJIMTHKO-KOHOMIUYECKOTO CYBEPEHUTETA.

Ho3uuun KHP u Bpasuiuu no Bonpocy Aexo/Jiapu3aunu: cCXoAcTBa

Slpxasg momUTU3MPOBAHHOCTH MoAXoAa — nepBoe cxoncTBo nosunuid KHP u bpasu-
JIUH TI0 BOIIPOCY O nepoutapu3ammy. OIHAKO B 3TOM CXOZICTBE €CTh oAnH HroaHc. [l Kuras
CHUXEHHE 3aBUCUMOCTH OT J0JUIapa — 3TO HE TOJBKO UMIIEPATUB CYBEPEHUTETA, HO U BOIIPOC
HaIIMOHAJIBHON 0€30ITacCHOCTH, Yero HeNlb3s (II0Ka, BO BCSIKOM CiIydae) ckazaTh o bpasmmmn.

Btopoe cxoactBo 3akntodaercs B ToM, uto U KHP, u bpaszunus crpemstcs yTBep-
IUTHCA B KadecTse JauaepoB [mmobansroro FOra n mox cBouM HawanoMm «cOanaHCHPOBATh» MH-
poByto reononauTuky. Ho ecnmu Kutail TakoBbIM JTUAECPOM yKE SIBIISETCS, UTO MpPU3HAETCS Ja-
KE Ha O(l)I/IHI/IaJ'lBHOM YPOBHE MHOTMMH Pa3sBHUBAIOIIUMUCA CTpaHAMH, TO JIA aM6I/ILII/103HOFO
Opa3mIIbCKOTO PYKOBOJACTBA 3TOT MYTh TOJNBKO HaumHaercs. Jlyma HaMmepeH «BepHyTh bpasu-
JIUH BEIYIIYIO POJIb B MEXIYHAPOIHOM IeONOIUTHKE», YKpenus oTHomeHus FOr — IOt Ho He
3a6BIBAst O MAJIOTE C KPYITHBIMH 3aI1aJHBIMU CTPaHAMH' .

TpeTse cxoacTBO 00yCIIOBIEHO TeM, uTo  IlexuH, 1 bpa3unma ycmarpuBaioT B Jie-
JIOJUTAPU3AIUU UHCTPYMEHT MPHUBEICHUS M00ATBHOTO YIPABICHUS K COCTOSHUIO OONbINEH
CTIPABEUTHBOCTH M PAaBHOBECHOCTH'*. B 9TOM KOHTEKCTe JTUAEpH 00enX CTpaH BUIAT HEOO-
xonuMocTs B moanepkke bPUKC kak nmpoTuBoBeca TOW MEKIyHAPOIHOH CHCTEME, B KOTO-
poit nomunupytot CIIA.

C 2009 r. mozmxox mpe3uaeHTa bpasuauu Kk eTuHUIe, CIoCOOHONM 3aMEHHTh JIoJuTap,
M3MEHUJICS: HBIHE OH IMOJIaraeT, 4To He ToJIbKo o6Oimas Bamora BPUKC, HO 1 kuTalickuii 10aHb
MOJKET CTaTh 0a30BOW TOPTOBOW €IMHUIICH OCHOBHBIX Pa3BUBAIOIINXCS CTpaH19.

IMonoOHast KOHIIENITYaIbHAS IBOJNIONHMS MMOHATHA: 3aMaJIHbIe aHTHPOCCUHCKUE CaHK-
IUU TIOAOTPENT WX MHTEpEeC K WHBIM — «HEOIACHBIM» — BaJIIOTaM KaK CPEICTBY pacdera W
matexa’’, TeM Goree YTO 3arafHbIe PECTPHUKIHH YK YIAPHIN MO YPOBHIO JKH3HH MHOTHX
ctpad IOra. Pemenne CIIIA o 3aMOpaKUBaHUU POCCUHCKUX aKTHBOB HE OBIJIO CAHKITHOHUPO-
BAHO HU OJHMM MEX/TyHAPOXHBIM apOHTPAKHBIM CYIOM” , W OZOGHBIH MPOU3BOM HE MOT IO-
BBICHTH JIOBEpHE K JOJUIapy Kak 0a30BOil BajioTe.

16 «de 2504k, WITEER T [«lenommapusamusy, negans rasa Haxara] // Sina.com. 05.04.2023.

URL: https://news.sina.com.cn/w/2023—-04-05/doc-imyphuqm2633630.shtml (zara obpamenus:
22.04.2024).

17 Mori A. Brasile: non-allineato a trazione cinese // ISPI. 21.04.2023. URL: https://www.ispionline.it/it/
pubblicazione/brasile-non-allineato-a-trazione-cinese-126183 (nara obpamenus: 10.05.2024).

'8 Saavedra M. La mitad de la humanidad busca mermar el poder del dolar // El Periédico de Espaiia.
24.08.2023. URL: https://www.epe.es/es/internacional/20230824/mitad-humanidad-busca-mermar-
dolar-91265066 (nara obpamenus: 10.05.2024).

' Mori A. Brasile: non-allineato a trazione cinese // ISPI. 21.04.2023. URL: https://www.ispionline.it/it/
pubblicazione/brasile-non-allineato-a-trazione-cinese-126183 (nara obpamenus: 10.05.2024).

20 egg il WMITEER T [«lenommapusamus», menans rasa naxara)l // Sina.com. 05.04.2023.

URL: https://news.sina.com.cn/w/2023-04—05/doc-imyphuqm2633630.shtml (1aTa oOpamieHus:
22.04.2024); Cmenanog H.C. Llenecoo0pa3HOCTh CO31aHNs HaTHALMOHAIFHON BaTIOTHl B paMKax
MexxayHapoassix opranuzanuii IIHOC u BPYKC nox BoznelcTBrEeM TOPTOBBIX M CAHKIIMOHHBIX OTpa-
uudenui // [Ipobaemer Jlanoneco Bocmoxa. 2023. Ne 1. C. 56. DOI: 10.31857/S013128120024357-3

2l RMB Yuan vs the US Dollar: What Does the Trend Spell for the Greenback’s Dominance? // China
Briefing. April 3, 2023. URL: https://www.china-briefing.com/news/rmb-yuan-vs-the-us-dollar-what-
does-the-trend-spell-for-the-greenbacks-dominance (nara obpamenus: 10.05.2024).
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Kwuraii u bpaswms 29 mapra 2023 r. 3akmournin ComiamieHue 00 UCTIONb30BaHUH F0aHs
¥ peasa B IBYCTOPOHHEH TOprogie™, Kotopast ocTuria B 2022 I. pexopaasix 150 mapx mormr. ITo
SKCTIEPTHBIM OLIEHKaM, OKOHYATebHBIN NMoka3aresb 3a 2023 . IpeBbICHUT 3Ty 111/1(1)py2 .,

[IpenmymecTBa TpaH3aKIM{ B HAIIMOHAJBHBIX BAIIOTAX 3aKIIOYAIOTCS B TOM, YTO
IIPU AOJDKHOM IIM(POBOM 00ECIieYeHu OHU MOTYT UITH B 00xox cetit SWIFT, MuHyst OaHKH
CHIA xak BecbMa PHCKOBAaHHBIX IOCPEAHHKOB. JTa MPAKTHKA yMEHBIIAET 3aBHCHMOCTH OT
KOJIeOaHNH JOJUIAPOBBIX KOTHPOBOK, MOTEPH OT KOHBEPTAIWH BATIOT M B IIEJIOM CMSTYacT
Bo3zelcTBHe caHKIU. Bee ato memaer CIIIA ncnonb3oBaTh Joiap Kak CpeCTBO AaBICHUS
B M@K/LYHapOJIHBIX Je1ax”".

Vike 31 mapra 2023 1. 11b bpasunun o0bsBILL, Y4TO 10aHB IPEB3OILET €BPO, CTaB BTOPOI
1o 00peMaM MEeXIyHAPOAHOH pe3epBHON BAIOTON MOCIE 0JUIapa, Ha KOTOPBIA, OTHAKO, TIPHXO-
JIATCS JIBE TPETH OBHIMABHBIX PE3ePBOB CTPAHbI (A [0 HEKOTOPHIM TaHHBIM — Bce 80,42 %)™ .

ITockonbKy MpakTHKa PacyeToB B HAI[MOHAJIBHBIX BAJIOTAaX HAYaJIach TOJIBKO B CEpe-
auHe 2023 1., uHdopMaIMu O JOJSIX I0aHs M peajia B JIByCTOPOHHEH TOProBJe IMoKa OTCYTCT-
ByeT. IIpu 3TOM mO/LUIApOBBIE TOPTOBBIE W WHBECTHUIIMOHHBIE PACUETHl B KUTAHCKO-Opas3miib-
CKUX SKOHOMHUYECKHX CBSI35X Npopoikarorcs. Tak, bpasunus, oTKphIB JOIAPOBYIO CAEIKY,
BTOPBIM 3TaroM IMOAKIIOYAET K TPAaH3aKIUAM I0aHb, UCTIONB3Ys AOJUIap Kak 0a30BBIN OpHEH-
THp [ (PHHAHCOBO TOACTPaxoBKH.. TakiuM 0OPa3OM COXPAHAETCS HEOOXOAMMOCTH MPOXO-
KJICHHSI pacueToB Yepe3 aMepHKaHCKyl CHcTeMy MeXOaHKOBCKHX IEKTPOHHBIX KIMPHUHTO-
BbIX pacuetoB (Clearing House Interbank Payments System, CHIPS), 94T0 COIPS)KEHO C BBICO-
KHMH KOMHCCHSIMH 32 TIEDEBOJIBI H 32 KOHBEPTAIIHIO BAJIOT .

TeM He MeHee nmoamnucaHue ykazaHHOro CoInalleHus: HEJBYCMBICIEHHO CBHUAETENb-
CTByeTzcg) necornacun KHP u bpasunuu ¢ joMuHEpOBaHHEM J0JIjIapa B MUPOXO3IACTBEHHBIX
cBs3ax” . OfHaxo, Ha Hall B3MIsAA, KuTail ckiloHEH AenaTh akLieHT He CTOJBKO Ha JeI0/ulapu-
3anun MDO (koTopast, 0 ero MHEHHUIO, €CTh MPOIYKT OIMIMOOK CaMHX CIIA%), ckonbko Ha
HMHTepHalMOHanu3anuu roans. [louemy tak?

2 ek eFEonter k! XEEFEEARMEH ! [[obanmshas «lenomiapusaims» yeKopseT-
cst! D1 cTpaHbl oUIMATBHO OOBSIBIIIN O pacueTax B 10ausx!] / Service.made-in-china. 12.04.2023.
URL: https://service.made-in-china.com/trade-resources/new/13930.html] (gara oGpamuieHus:
10.05.2024).

3 China e Brasil: comércio bilateral bate recorde em 2023 // Agéncia Brasil China. 26.09.2023.

URL: https://china.org.br/china-e-brasil-comercio-bilateral-bate-recorde-em-2023/ (nara oOpamieHus:
10.05.2024).

** TonpoGuee om.: MG B HE s i Lk 76 77 )82 Wi s 50 R 40 & 4F [Cagdponosa
E.U. Corpynuuuectso BPUKC B koHTeKcTe 3anaiHbix antupoccuiickux cankumit] / R LTI 1A.
2023 4F. 5% (R e L SR B 5. 5524290,

2 Uso de yuan avanga no comércio China-Brasil e BRICS estuda a criagdo de uma nova moeda // Instituto
Propague. 04.05.2023. URL: https://institutopropague.org/ pagamentos/ uso-de-yuan-avanca-no-
comercio-china-brasil-e-brics-estuda-a-criacao-de-uma-nova-moeda/ (nara obpamenust: 27.05.2024);
Mori A. Brasile: non-allineato a trazione cinese // I/SPI. April 21, 2023. URL: https://www.ispionline.it/
it/ pubblicazione/ brasile-non-allineato-a-trazione-cinese-126183 (nara oopamienns: 10.05.2024).

2% Zhang Junhua. Prospects for the yuan unseating the dollar. 21.08.2023 // Geopolitical Intelligence
Services AG. August 21, 2023. URL: https://www.gisreportsonline.com/r/yuan-unseating-the-dollar
(mara obpamenus: 06.05.2024).

T AERe e ! X E R e E AR T4 ! [Mno6anbhas «1enomapusatusy yekopsercs!
OTH cTpaHBl OQUITHATEHO 00BSBIIN O pacueTax B 10ausx!] / Made-in-china.com. 12.04.2023.

URL: https://service.made-in-china.conV/ trade-resources/ new/ 13930.html] (zata obparueHus:
10.05.2024).

28 China and Brazil Deepen Bilateral Relations with Signing of 15 Agreements During Lula Visit /
WTO Center. April 21, 2023. URL: https://wtocenter.vn/chuyen-de/21773-china-and-brazil-deepen-
bilateral-relations-with-signing-of-15-agreements-during-lula-visit (nara obpamenus: 25.02.2024).

2 O NG jEM B R E R <4 ERE ) SR [Ma Caoysions. Tlouemy Kurait — wien «[o6ansHOr0
IOra»] // A EREF#. 29.08.2023. URL: https://opinion.huangiu.com/article/4EJZLxbbRA9 (nata 06-
pamenusi: 22.04.2024).
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Tabnuya 1/ Table 1

Mupogoe ucnons3oBaane BamtoT, 2022 (%)
Global Use of Currencies, 2022 (%)

Bamrora I[OMF];T;? *r oBIIC Hons B pesepBax | Jlons B miarexax**
Homnap CIITA 88,5 58,4 41,9

EBpo 30,5 20,5 36,3
SImoHcKkas ¥eHa 16,7 5,5 2,9
Bpuranckuii pyHT 12,9 4,9 6,1
Kwuratickuii roaHb 7,0 2,7 2,2

Tpumeyanusa: * Ilockonvky 6 Kaxcoot mpau3axkyuu 3a0eticmeosanbl 08e 8ani0msl, Mo cymma 0oneil no
HekomopwiM eantomam mogicem docmueams 200 %,; ** Brarouas niamesicu 6 pamkax Egpo3onbl.
Ucemounux: Otero-Iglesias Miguel, Gonzalez-Agote Agustin. China’s RMB isn t set to outpace the dollar in
Latin America...yet // The Dialogue. June 2023. URL: https://www.thedialogue.org/ blogs/2023/06/chinas-
rmb-isnt-set-to-outpace-the-dollar-in-latin-americayet/ (0ama obpawenus: 22.04.2024).

Bo-nepBsix, Kuraii BrjieTeH B ceTh JOIAPOBBIX TPAH3AKIMH U MEXaHU3MOB KadecT-
BEHHO IIyOxe, yeM bpasmwmms. B okta6pe 2016 1. 10aHb 0QHUIIHATHEHO BOIIEN B KOP3UHY pe3epB-
HBIX BaIOT MEXIyHapoIHOTO BaJIOTHOTO (oHMa, yke Bimrowamryo moiurap CIIIA, eBpo,
SITMIOHCKYIO UEHY W OpUTaHCKHH (yHT. DTOT MepedeHb ONPEAEIISET COCTaB CIEHANbHbBIX MPaB
3auMmctBoBaHusA (Special Drawing Rights, SDR) — HCKYCCTBEHHOTO IUIATEXHOTO CPEACTBA, B
kotopoM MB® BbIIa€T KpeIUTHI U PACCUUTHIBAET KBOTHI CTpaH-yqaCTHHu3°. IIpu stom Ilexun
COXpaHWJI IIPAaBO Ha KOHTPOJb HaJl KypCcOM F0aHs M €TO KOPPEKTHPOBKH OTHOCHUTEIIHHO J0JIIapa.

B 2023 r. roanp BHepBble 000THAN JOJJIap B Kaue€CTBE OCHOBHON BaJIIOTHI TPaHCIpa-
HUYHBIX TpaH3akiumii Kuras®',

CeronHs 10aHb ABISIETCA MATOW MO BEIMYHMHE IJIATEKHOM BalOTON B MHpE, TpeThel
10 BEJIMYMHE BAJIOTOW TOPTOBOTO (pMHAHCUPOBAHMS M ISITOW 110 BEIWYHMHE MEKTYyHAPOTHOM
pe3epBHoit BamoToil. B neiaom B Toproene Forex B 2022 . 88 % caenok ocyIiecTBIsIOCH B
nomnapax, 31 % — B eBpo u Tonbko 7 % — B r0aHaxX"~ (Ta0m. 1). YBenuueHue 3a HOCICIHHE
TPH TOZa JOJH F0AHEBBIX BATIOTHBIX omepanuil 1o 7 % MHpPOBOTO PHIHKA CAENANO I0aHb Ca-
MOH aKTMBHO TOPIYEMOM BaJlFOTOM.

B IlexuHe 0XHMAa0T, YTO IO MEPE AKKYMYJISILIUU I0AHEBOM MacChl B MEKIYHAPOIHBIX
TPaH3aKIUIX aMEPHKAHCKHE JOJIIapbl OyIyT OOBEKTHBHO BBITECHATHCSA. OHAKO TOKA 3TOT
npouecc uaet HecriemHo. K 2023 1. Ha mommo routapa IpuxXoauiiocs 58 % pacKphITHIX MHPO-
BBIX BaJIOTHBIX PE3€PBOB, YTO HAMHOTO MPEBHIMACT 00BEMBI Apyrue BamoT SDR, BKIouas
eBpo (21 %), smoHcKyIo ueny (6 %), GpyHT crepmuuros (5 %) u kutaiickuii waub (3 %).

Uro kacaeTcs TpaH3aKLIWH, TO, cornacHo cratuctuke SWIFT, o COCTOSHUIO Ha ce-
peauny 2023 r. B nostapax npoxoauiao 46 % Bcex TpaH3aKIMH B MUpE NPOTUB IPUMEPHO

% TTonpo6ree cMm.: Cmenaros H.C. O nepcHeKTHBaX CTAHOBICHHS KHTANCKOIO I0aHs B KAYECTBE MHPO-
BoH BamoTHl // IIpobnemut Janvneeo Bocmoxa. 2024. Ne 1. C. 58-59. DOI: 10.31857/
S0131281224010052

31 Otero-Iglesias Miguel, Gonzalez-Agote Agustin. China’s RMB isn’t set to outpace the dollar in Latin
America...yet // The Dialogue. June 2023. URL: https://www.thedialogue.org/blogs/2023/06/chinas-
rmb-isnt-set-to-outpace-the-dollar-in-latin-americayet/ (nara obpamenus: 22.04.2024).

32 Zhang Junhua. Prospects for the yuan unseating the dollar // Geopolitical Intelligence Services AG.
August 21, 2023. URL: https://www.gisreportsonline.com/r/yuan-unseating-the-dollar (zara o6parie-
Hust: 06.05.2024).

33 Castillo Torrealba J.A. BRICS: {Podria una moneda comun reemplazar al dolar? // Mitrade.
21.08.2023. URL: https://www.mitrade.com/es/articulo/forex-analysis/analisis-de-divisas-noticias/no-
ticias-de-agosto (mara obpamenus: 14.04.2024).
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tpetu 10 net Hazan. ong eBpo ¢ nuka B 46 % B 2012 r. cHusunacs B 2023 . 10 ucropuue-
ckoro MuHUMyYMa B 24 %. Ha roanp mpunuiocs nuimb 3 % TpaH3akmuii, 4To, mpasra, B
100 pa3 Gombre, uem 6610 B 2010 . (0,03 %)**. B cHITy 3TOr0 MOXHO FOBOPHTH O Pa3BH-
THH NOBBIIIATEIILHON I0aHEBON TEHIEHIIUH.

B cBoe BpeMmsi OpueHTUpOBaHHE I0aHs Ha JoJuiap ObLIO (aKTOpPOM, AENAIOIINM KH-
TalCKyr0 BaOTy mio0ansHON. KuTaii 3a Bce romsr peopM U 10 HETaBHETO BPEMEHH CTPOMI
CBOW MHPOXO3SHICTBEHHBIE CBSI3U B OTIOPE HAa BOSMOXXHOCTH JIOJUIAPa, KOTOPHIE HE YTPaueHBl 1
ceiiyac. M moceMy MHTepHaIMOHAIN3ALNS I0aHS KaK CEPEMHHBIN IyTh MEXy JI0JIapOBBIM
JOMUHHPOBAaHHEM C OJHOW CTOPOHBI M TIOJHBIM OTKa30M OT aMEPUKAHCKOH BaJIOTHI C IpY-
TOH €CTh ONTHMAJIBHOE pElICHNE Ha JaHHBII MOMEHT.

Eme omHo cxomctBo paccMmarpuBaeMbix no3unuid KHP u Bpaswnmmum oOycnoBieHo
TEM, 4TO, HECMOTPS Ha BCIO CyBEPCHHYIO PHUTOPHKY, HU OJJHA M3 CTPaH HE XKEJIaeT COKUTaTh
MocTHI B cBoux oTHomeHusx ¢ CIHIA. bpaswins akiieHTUPYET HEM3MEHHOCTh CBOETO MEX-
JYHapOJHOTO Kypca Ha HENPHCOEIMHEHNE U HEBMENIATEIbCTBO, HO TIPH MapajiebHOM yK-
PEITICHUHN OTHOIIIEHHUH CO CTPaTCTUICCKUMU MMapTHEPpAMU, B YHUCJIO KOTOPBIX OHA BKJIHOYACT
u Kuraii, u CLIAY.

Uro kacaercs Kurtas, To BeICOKas 10 3allagHBIX CTpaH B 00IIeM 00beMe ero sKc-
nopta (30 %) orpaHMYMBaET BO3MOXKHOCTD OTJEIUTHCS OT 3alaJHbBIX SKOHOMHUK U COXpaHsi-
€T JoJUTap W €BPO B YHCIIE BHEITHETOPTOBBIX WHCTPYMEHTOB cTpaHbl. CoTNamieHus o Ba-
moTHOM oOmeHe ¢ bpasmnmeii, CaynoBckoll ApaBuell M HEKOTOPBIMH JAPYTMMHU CTpaHaMH
TOKa He CTOJIb 3QPEKTUBHBI, T.K. IOJISI ITUX KOHTPAreHTOB B 00meM ToBapoobopoTe Kuras
CPaBHHUTEIHHO HEBEJIHKA.

Eme omHo cxoncTBO 00ycnoBieHo TeM, uyTo U Kutaii, u bpasunus cMoTpsAT Ha 107-
Jlap Kak BaJIOTY, KOTOpas MMEET COMHUTEIbHOE MaTepHaIbHOe obecrieueHne. 30JI0TOH CTaH-
JapT OTMEHEH JaBHO, a MEPCIEeKTHBHl He(Tenomiapa yxxe He TaK paJy>KHbI BBUIY HAMEPEHUN
OIDKHEBOCTOYHBIX HE(TETPOU3BOIUTENICH TOPTOBaTh B MHBIX BAIFOTaX, BKJIIOYas r0aHb. Bo
Bpemst coero BusuTa B KopomeBctBo CaymoBckas Apasusi (KCA) B nekxabpe 2022
Cu 1[3UHBNIUH BEICTYNWJ TEpe] JIHACPAMH IIECTH apaOCKUX MOHAPXHUU C WMHHUIIMATHBOH Iie-
peiTH Ha TOProBi0 He(THIO B F0OAHSIX. DTO MOPOANIO AUCKYCCHIO O MEPCIEKTHBHOW 3aMeHe
HedTenomiapa Hepreroanem . Onuako TOT $akT, uTo CaymoBCcKas ApaBHs yCTAHABIMBACT
neHy Ha HedTsHOW >kcnopT B Kuraii B BamoTax, OTIMYHBIX OT JOJUIapa, HE HECET 0COOBIX
pHCcKOB aisl HedTenoiuapa, oo ToBapoobopot mexay Kuraem m Caynosckoit ApaBueid co-
crasisieT MeHee 0,5 % OT Bceit MEPOBOM TOPTOBIH .

CrpaHbl MUpa MPEIyCMOTPUTEIIFHO PACIIUPSIIOT PE3EPBhI B JIPYTUX BaJIOTaX WU B
3onore. KHP, mo BO3MOXHOCTH CcOKpalas CBOM JI0JIJIAPOBBIE 3aIlachl, HAPAITUBAET UX B €BPO
u B 30mote. C 2001 1o 2022 rr. 300ThIe pe3epsbl Kutas Bospocmu Ha 430 %", Heme KHP

3* Jlonnap u He IyMaeT clIaBaThCsA: B ITOH BAIIOTE IPOHCXOIUT IIOJOBHHA MUPOBBIX TpaH3aKuuii // Ho-
svie uzgecmusi. 26.08.2023. URL: https://newizv.ru/news/2023-08-26/dollar-i-ne-dumaet-sdavatsya-
v-etoy-valyute-proishodit-polovina-mirovyh-tranzaktsiy-417614 (mara obpamenus: 22.04.2024).

35 Mori A. Brasile: non-allineato a trazione cinese // ISPI. April 21, 2023.

URL: https://www.ispionline.it/it/pubblicazione/brasile-non-allineato-a-trazione-cinese-126183 (nara
obpamenus: 10.05.2024).

O RERT2/NE, AER “ R FEIO” TRERYSRIE A ? [Beero 3a 72 waca nesameTHO chopmuposancs
mio6anbHbli ppont “nenomnapuzawmn’?] // J# M -QQ. COM. 31.03.2023. URL: https://new.qq.com/
rain/a/20230331A07Q5B00 31.03.2023. (nata obpamenwus: 23.04.2024).

37 Becedas M. ;| Debe preocuparse el dolar por la entrada de Arabia Saudi en el club de los BRICS? // El
Economista. 23.08.2023. URL: https://www.eleconomista.es/mercados-cotizaciones/noticias/
12418417/08/23/debe-preocuparse-el-dolar-por-la-entrada-de-arabia-saudi-en-el-club-de-los-
brics.html (mara obpamenus: 10.05.2024).

38 Fantacci L., Gobbi L. Petroyuan in rampa di lancio? // ISP April 21, 2023.

URL: https://www.ispionline.it/it/pubblicazione/petroyuan-in-rampa-di-lancio-126254 (nara o6pare-
Hus: 23.04.2024).
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BXOJIMT B NEPBYI0 MUPOBYIO IIECTEPKY CTPaH - 00Jagareneil HauOONbIINX 30JI0THIX PE3EPBOB
(mocne CHIA, T'epmanvu, Utanun, @pannmu u Poccnn).

A MB® undopmupyert, uto k 2021 1. 46 ctpan pasmectiin 6osee 5 % BaIOTHBIX
Pe3epBOB B IOAHSAX MM B BAJIOTAX, HE BXOMSIINX B KOp3uHy SDR*’.

Mo3unun KHP u bpa3uianu no Bonpocy aeao/iapu3auuu: OTJIHIus

Y Bpasumun ocodast 30I0TOBAIOTHAS TIOJIMTHKA, U 3/1€Ch HAOMIOAAaeTCA MEPBOE OT-
JIM4Me €€ NO3ULMHU 110 Aefosuiapu3anuu oT noaxona KHP.

B 2012-2021 rr. cTpaHa He yBeIM4HMBaja CBOI 30JI0TOH 3amac, XOTS OHa OONamaeT
coOcTBeHHOH 30510TOA00BIBaOIIEH oTpacibio. B camom koHue 2021 r. Bpasunus npownssena
3aMETHBIE 3aKyIIKH AparMeTajia, HO Aajiee 9TOT MPOIecC MPOJOIDKEHNS HE UMEN. 30JI0TORO-
Oblua B CTpaHe HE HAIlMOHAIN3UPOBAHA, U BIACTSAM HE YAAETCs B3STh OTPACHb MO/ KOHTPOJIb.
W ecnu HBIHE 30510TOM 3amac Kutas cocraBisier 2 264 ToHHbI, TO bpazwmn — 129,6 Touu™.
30510TO He ABISIETCA KOHKYPEHTHBIM IIPEUMYIIECTBOM CTPaHbI, a peajl, uMes KpailHe orpaHu-
YEHHOE XOXKICHUE, HE MHTEPHAI[MOHAIM3UPOBaH. B 3ToM U kpoeTcs erie ogHa MpUYUHA HHTE-
peca bpa3unmu k pacderaM B 10aHe WK co3aannto oomeii BanroTel BPMKC.

Bropoe oTanuune cBA3aHO CO CTENEHbIO HAaKajla PUTOPUKH JIBYX CTpaH MO TeMe Je-
nomnapusanun. Co3maercsi BledamieHue, 4Tto bpasunus HbiHe Oosee 3ByYHO BBICTYIAET 3a
nenomnapusanuto MOO, uem Kuraii. Ilouemy Tak?

Bo-nepBeix, geno B nuuHOCTH npe3ugeHTa Jlymsl na CuiabpBa — mporpeccucra ¢
cUMIaThel K peBOJIIOIMOHHBIM MeTosiaM npeobpazoBaHnidi. COBpeMEHHBIE e KUTAHCKHE JH-
Jepbl TIPUACPKUBAIOTCS SBOJIOIMOHHOTO ITyTH, MPEANOYNTAs «HAIIYNbIBATH KaMHH» IpPH
JBIDKEHUH BIEPE.

Bo-BropsIix, bpasunus 1aBHO BRIHAIIMBAET UICIO CTAaTh MOCTOSHHBIM uieHOM CoBera
Besomacnoctu OOH, BricTymas 3a pedopmy Cosera®'. TTockombKy BOIPOC O WICHCTBE B
Cb OOH «3aBucy, To Jlyna, BUAUMO, KeIaeT yCHIINTh CBOHM MO3UINHU MIPETCHCHTA, AKTHBH-
3UPYSACH N0 TeME aIbTEPHATUBHON IIaTeKHO-pacueTHO! equnuel. K ciosy, y bpasunuu ects
HekoTopas «obuga» Ha Kutaif 3a To, 4TO OH, JeCKaTh, HE OYEHb PHEPTHUCH B MOIIEPKKE €€
nputsazaHuil Ha kpecno B Cb OOH.

B-tpethux, bpazunus — 3HaYUMBII UTPOK B Iporieccax 60pbhObI ¢ I3MEHEHUEM KITH-
Mara, BOILIE/IIINM B YHCJIO II00aIbHBIX Yrpo3. Bpsin nu y Bpasunun HaligyTcst BO3MOXKHOCTH
PEIUTh 3TOT BOIPOC CaMOCTOSTENBHO, HO TIOKa Jlyma MOKeT MCIOIh30BaTh €ro IS JeMOH-
CTpaln¥ 3HAYMMOCTH CTPAHBI 110 IIEJIOMY psily HalpaBIeHHH — OT OOPBOBI ¢ MEXIyHapoa-
HOW TPECTYMHOCTHIO A0 KOCMHYECKOTO COTpynHH4ecTBa. Hampumep, Bo Bpems Busnta JIyisl
B KHP B anperne 2023 1. ABE CTpaHBI JOTOBOPHINCE O BO30OHOBICHUU KOOIIEPALIMU B KOCMOCE
1 CO3JaHUU 7-TO CITyTHHKA KUTAHCKO-OpasmiIbCKOW MPOTPaMMbl U3YUEHHUSI PECYPCOB 3EMITH.
CnyTtHuk Oyzner uMeTh OonblIOe 3HAUCHHE Ul OOpHOBI C N3MEHEHHEM KJIMMATa, TIOCKOJIBKY
YIY4IIUT MOHHTOPUHT AMa30HKM Omnaromaps HOBOM TEXHOJOTHH IOJIydeHHS H300pakeHUI
Jla’ke TIpH BBICOKO# 0b1adnocTn™.

39 TIpuBomures no: Zhang Junhua. Prospects for the yuan unseating the dollar // Geopolitical Intelli-
gence Services AG. August 21, 2023. URL: https://www.gisreportsonline.com/r/yuan-unseating-the-
dollar (mara obpamenus: 06.05.2024).

0 Brazil Gold Reserves // Trading Review. URL: https://www.tradingview.com/symbols/ECONOMICS-
BRGRES/ (nara obpamenus: 06.05.2024); 3onoroBamotHsle pe3epBsl Kutas // TAdviser.

URL: https://www.tadviser.ru/index.php (nara oopamenus: 06.05.2024).

4 Neiva Flavia Mitake, Pedroso Lucino Isabella e otr. A 15* Cupula do Brics // Observatério de Politica
Externa e da Inser¢do Internacional do Brasil. 09.09.2023. URL: https://opeb.org/2023/09/05/brics-
nao-e-que-a-china-vai-ganhar-e-o-brasil-vai-perder-vai-todo-mundo-ganhar (nara oOpamienus:
11.05.2024).

*2 Mori A. Brasile: non-allineato a trazione cinese // ISPI. 21.04.2023. URL: https://www.ispionline.it/it/
pubblicazione/brasile-non-allineato-a-trazione-cinese-126183 (nara obpamenus: 10.05.2024).
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TpeTbe oTnHUne B MO3UIUAX ABYX CTpaH OOYCIIOBJIEHO OTHOLIEGHHEM K BOIIPOCY O
BaXHOCTH MHUIUATHBH «OxuH nosic, onuH myTe» (OITOII) ams B3aumMHBIX cBa3eil. [IpoekT
OIIOII MOXXHO Ha3BaTh MOIIHBIM MEXaHH3MOM HMHTEPHAIMOHAIHM3AIHNK F0AHS, IOCKOIBKY
Kuraii Bce wame nepexoquT Kk GMHAHCHPOBAHUIO M KPEIUTOBAHHIO OOBEKTOB MHHUIIMATHUBEI
B CBOEH BaJIOTE.

Xots bpaswius u sBisieTcs OJHMM W3 KpynHeWIHMX OeHepHuIMapoB KUTaWCKOro
MHOPACTPYKTYpHOrO (MHAHCHPOBaHUs, CTpaHa moka He npucoeaunsercs k OIIOII. Kak
MIPAaBUJIO, OHA OOBSICHSAET ITO YKOHOMHUECKOW Helleneco00pa3HoCThIO, UMes B BUY KUTaii-
CKO€ KpeJUTOBaHHUE He MOA 3runoi nHunuatusel. Ho, nymaercs, neno B ToMm, uto bpazumus
Bce ke He xkenaeT pasapaxars CIHIA. K Tomy ke oHa 3aMHTepecoBaHa B CBOEM 0COOOM
cTatyce kak mapTHepa Kuras, ctosmum BHe obmiero psaa u3 21 ctpansl Jlatunckoir Ame-
PHUKH — YJICHOB MHUIIUATHUBBI.

BMmecto 3akiouenns. dexo/uiapusanus: nyTb HeMpoOCTOl

Wrak, Kutail npeanpruHuMaeT peajbHble Iard 0 MHTEPHALMOHAIN3aUU CBOEH Ba-
JIOTHl MyTEM: a) MPAaKTUKH CBOI-OIIEpanuii; 0) ycOoBepIICHCTBOBaHMA OaHKOBCKOH HMH(]pa-
CTPYKTYPHI [UIs I0aHEBBIX TpaH3akuuil (co3manme CIPS; BeIeHWE KIMPHHTOBBIX OIEpanuil B
10aHsx 31 KIMPUHTOBBIM OaHKOM B 29 cTpaHax M perHoHax; pabora yupexaeHHo# B 2018 .
[Tanxaiickoil TOBapHOI1 OMPIKH IO ONEPALMSM C YITIEBOJOPOJaMHU, KOHTPAKTHOH BaJIIOTOH KO-
TOpOIi SIBJISIETCS 0aHb ™ ); B) YKPEIUICHHS 0AHEBOM COCTABIAIONIEH B TPAH3aKIHIX CO CTPaHA-
mu-perunuenTamMu OINOII; 1) 3akimroueHus AByCTOPOHHHUX COTVIAIICHUH O TOProBje ¢ HallHuo-
HaJbHBIX BAJIIOTaX CO CTpaHAMHU MHpa.

B xonTekcre aenomnmapmusanun MO0 u pomm B Heit KHP u Bpaswnmu cnemyer orme-
TuTh akTuBHOCTE HoBoro banka passutus BPUKC (HBP). On wacto mo3unuoHHpyeTCs Kak
mio0anpHast, HO opueHTHpoBaHHas Ha lOr amprepHarnBa BeemupHOMy OaHKY — TOpOXIe-
Huto bpertoH-Byackoit cucremsl. [lo cioBam HbeiHemHero miaBel HBP, skc-npe3unenta bpa-
3uimu Qunmel Pycedd, 3anaqamu banka sBistoTcs (PMHaHCHUPOBaHUE «MHBECTUIMH B HH(pa-
CTPYKTYPY» H «IIOMOIIb HAIIUM WIeHaM B 00pr0Oe ¢ OETHOCTHIO, CO3MaHNU PabOYMX MECT U
CONEHCTBHM YKOTOTHUCCKH YCTONUMBOMY Pa3BHTHION .

B mae 2023 r. Ha rogoBoM cobpannu HBP [I. Pyccedd momyepkuyna, 4To LENBIO
OaHKa sIBISIETCSI OKOHYATENbHas JeJ0JIIapHu3alis ero AesiTelbHocTd. Ha 3ToM myTu Kpartko-
CPOYHOW/TIPOMEKYTOUHOMN LIEJIbI0 CTAHOBUTCS COKpallleHne KpeauToBanus B goyutapax CIIA
u Boiiesienue kK 2026 1. 30 % kpeauToB B HAIIMOHANBHBIX BAIIOTaX KIMEHTOB U YJICHOB OaHKa
(mpotus 22 % B HacToOsIIee BpeMs) .

Cpemu Bamot ctpan BPUKC 10aHp 00bEKTHBHO MMEET MPUBIIICTHPOBAHHOE MOJIO-
xeHne, 1 HBP yxe BeimmycTin obnuranuy, HOMHHAPOBAHHBIE B KHTACKOM amore .

BoTdEouih ] BREAIEEE, FEIuHRES 4 [Jlenomtapusammsa» crana ropsdeil TeMoi. ereMoHun

nomtapa CIIA npumten xonery] / CommonWealth Magazine. 25.04.2023.
URL: https://www.cw.com.tw/article/5125523 (mara oopamenus: 11.04.2024).

# 1lut. mo: Norton Ben. BRICS New Development Bank de-dollarizing, adding Argentina, Saudi Ara-
bia, Zimbabwe as members // Geopolitical Economy. June 6, 2023.

URL: https://geopoliticaleconomy.com/2023/06/06/brics-new-development-bank-dollar-adding-
members/ (1ata obpamenus: 20.05.2024).

* Gouvea R., Gutierrez M. De-Dollarization: The Harbinger of a New Globalization Architecture? //
Theoretical Economics Letters, Scientific Research Publishing (SCIRP). Glendale, Wuhan, 2023.
URL: https://www.scirp.org/pdf/tel _2023080417245324.pdf. P. 795 (nara oOpamenus: 14.04.2024).

46 Norton B. BRICS New Development Bank de-dollarizing, adding Argentina, Saudi Arabia, Zim-
babwe as members // Geopolitical Economy. June 6, 2023. URL: https://geopoliticaleconomy.com/
2023/06/06/brics-new-development-bank-dollar-adding-members/ (nara obpamenus: 20.05.2024).
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Kpome Toro, mmer cranoBimenue BRICS Pay — COBMECTHOTO TIPOEKTa CTpaH
BPUKC, nanmmupoBanaoro B 2018 1. ero Jlenossim coBetoM. BRICS Pay sBusietcs miatdop-
MO n(POBBIX TUTATEKEH, HAI[EIIEHHOH Ha obecrieueHne 0e30IacHBIX II(POBBIX PacueTOB B
HalMOHAJIBHBIX BaIIOTaX MEXAY CTpaHaMU BPUKC+".

Hecwmotps Ha Bcio 1eniecoo0pa3HOCTh BAOTHI, aIbTCPHATHBHON J0JIIApy, €€ Co3/a-
HUE COMPSIKEHO C PAJIOM CEPhEe3HBIX TPYAHOCTEH.

HeoOxoanmo nmoguepkHyTh, YTO Hpolecchl Aeaoiuapusanuu MO0 peanbHo paciiu-
pstores. C Hayana XXI B. MpOU30IIIO CHUKEHHE JOJIH J0JUIapa B BAJIOTHBIX PE3epBax IeH-
TpanbHbIX OaHKOB cTpaH mupa ¢ 70-71 % no HpiHemHUx 58-59 %", B TeueHne mocienHux
JIBYX JIET JOJIJIap OCJIa0WII CBOM MO3MIMH B MEXAYHAPOAHBIX pacueTax 3a ra3 u HedTh, a Tak-
&Ke Kak BaloTa KpeautoBaHus. OJHAKO aMEepUKaHCKas BalOTa MO-NPEKHEMY IIHPOKO HC-
MIOJTB3YETCsl B TOPTOBIIC, YACTHBIX aKTHBAX, BBIIIYCKE JIOJITOBBIX 00S3aTEIBCTB U B IIEJIOM BBI-
TONHACT (QYHKIMIO «BCEMUPHBIX JICHET».

Mpeuorue crpansl, Bkitodas Kurail nu bpasunuio, COXpaHsrOT HAKOIUIEHHUS B A0JUIapax
n obmmuramusax CIIA, koTopble OHH HCIIONB3YIOT B TOM YHMCIIE JJIsi KOHTPOJIS HaJ OOMEHHBIM
KypCOM CBOEH BaJIOTHL. B crity 3Toro nenomnapusanys Kak MaJeHne BOCTPEOOBaHHOCTH aMe-
PHUKAHCKOW €AMHHIIBI MOXET HOBJIUATH Ha KYPChl X BaJIOT U, CIEJOBAaTENIbHO, Ha 00muii Oa-
JIAaHC MHUPOBBIX (puHaHCOB. [loCcKoJIbKY 3HaUNTEbHAS YacTh TOProeiu B [ModansHoM FOre Be-
JIeTCsl B JoJuTapax, Jro0o0e MOBHIIICHHE Kypca aMEPHKaHCKOW BaIIOTHl YPEBATO YIOPOKAHUEM
UMIIOpPTa ISl 3TUX CTpPaH. A B Cilyyae YKOHOMHYECKOTO craja Ha 3anane/CeBepe u JieBabBa-
UM J0JUIapa MOCIEACTBHS ATOTO B BHAE 3KOHOMHYECKOTO KpH3HMCa, KaK BCErnaa, JATYT Ha
IUIEYH JOJITIAPO3aBUCUMBIX TOCYIApCTB.

Yro kacaeTcs 10aHs KaKk HOBOH MHUPOBO BaIIOTHI («BCEMUPHBIX AEHET»), TO, BEPOSIT-
HO, OH €Il «HE cO3pem» Ul Takoro craryca. OTCYTCTBHE y HETO MOJIHOW KOHBEPTUPYEMOCTH
ocTaeTcsi KAMHEM NPETKHOBEHUS U1l MHOTHX KOHTPAareHTOB, KaK W KOHTPOJIb HaJ MOTOKaMu
KarnuTana co cropoHsl Ileknna. Ho 6e3 3Toro KOHTpOIS HEMallble HHBECTUIIMOHHBIC KalluTa-
JIBl MOTYT yTeub 3a Tpeessl KuTas B mouckax 6ojee BBITOJHOTO IPHMCHEHHS .

ToBopst 0 BeposiTHOCTH co3nanus BamoTel BPYIKC, nenecoodpa3Ho BCIIOMHUTH TEO-
puto MDO. CornacHo ei, equHas AeHekKHas eAUHUIIA TPYIIIBI CTPAH BO3MOXHA TOJIBKO TOT/A,
KOTJla MPOM30HAET UX MaKPOAIKOHOMHMUECKAs «KOHBEPIEHIIHs», B CBOIO Ouepelb MO3BOJISIO-
asi rapMOHU3UPOBATH NOJIUMTUKY CTPAH-YJICHOB. A 3TO MOXET CcTaTh JUTATEJIbHBIM TIPpOLEC-
coM. Tak, eBpO CTal0 €IMHOMN BaMIOTOM AJsi OOJBIIMHCTBA CTpaH EBpocor03a TONBKO Mocie
Toro, kak EC mporen Bce MATh CTaAUN MEXAyHAPOIHON HIKOHOMUUECKONH MHTETpaluyd — OT
30HBI CBOOOJHOW TOPTrOBIHM Yepe3 CTAaJUU OOIIETO PhIHKA U «IPOCTOr0» 3KOHOMHYECKOTO
COK03a [0 BAMIOTHO-’)KOHOMHUECKOTO COK03a C OOIIMMHU MOTHTHUECKHM HAZCTPOMKAMHE .
Kpome Toro, enuHas BalfoTa BO3MOXKHA TOJBKO IPH JOCTYH)KEHUH MOIUTHYECKOTO JTOBEPHS

47T BRICS Pay. Decentralised multi-currency digital international payments system // Brics-pay.com.
URL: https://brics-pay.com/?ysclid=Iwf3nrg9{t753754113 (mara obpamenns: 20.05.2024).

48 RMB Yuan vs the US Dollar: What Does the Trend Spell for the Greenback’s Dominance? // China
Briefing. April 3, 2023. URL: https://www.china-briefing.com/news/rmb-yuan-vs-the-us-dollar-what-
does-the-trend-spell-for-the-greenbacks-dominance (s1ata o6pamenus: 10.05.2024); “Z 3 tiL”,
HITTEER N [«denonnapusanusy», nefais raza Haxara) // Sina.com. 05.04.2023.

URL: https://news.sina.com.cn/w/2023-04-05/doc-imyphuqm2633630.shtml (gara o6parmeHwus:
22.04.2024).

4 Cwm.: Rampini F. Russia and China: aligning with the Global South? // Aspen Institute Online. Febru-
ary 4, 2024. URL: https://aspeniaonline.it/russia-and-china-aligning-with-the-global-south (mara 06-
pamenwusi: 04.05.2024).

0 Cm.: Ipados A.I1. HanmonansHas skoHoMuKa. CI16: [urep, 2007. C. 138, 139; MexayHapoxHas
akoHoMuueckas narerpais / [lox pen. H.H. Jlusenyesa. M.: DxoHomuctsb, 2006. C. 20-23.
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Mexny Bcemn wieHamu BPUKC, a 3To — BechbMma HempocTas 3a/1ada, eCiid BCTIOMHHTH, Ha-
TIpUMep, 0COOEHHOCTH KUTAWCKO-HHINHCKIX OTHOIICHHUH.

Hymaercs, uro an ogHa u3 crpan BPUKC He 3amHTepecoBaHa B OTKa3e OT HAIIHO-
HaJIbHOHM BAJIOTHI KaK JAEHCTBEHHOTO MEXaHU3Ma PETYIHUPOBAHHSA COOCTBEHHOW SKOHOMHUE-
CKOH JKU3HU U CUMBOJIA CyBEPEHHOCTH.

Cranosinenue BamoTel BPUKC norpelyer 1 moka ele HeCYIIEeCTBYIOIIETO YPOBHS
(bMHAHCOBOM KOOpPAMHALIMK IO/ Ha4ajoM CIeLHaIM3UPOBAaHHOIO opraHa Tuma obuiero LleH-
Tpobanka. [TonoOHast MHCTaHIUSA MpeIoIaraeT ee HaJHAIMOHAIBHBINA CTAaTyC, YTO O3HA4YaeT
yTpary 4acTu He3aBHCHUMOCTH JACHEKHO-KPEAUTHOIO Kypca cTpaH-wieHoB. IToiayT 11 oHM Ha
9TO — €lIIe OJUH CJIOXKHBIN BOIIPOC.

HpyxecTBeHHBIM pemieHueM it coznanust BaimoTel BPUKC HekoTophIM sKcmep-
TaM BHIUTCS KOp3WHA BAIIOT (f0aHb — pyOib — pynusi) ¢ GUKCHPOBaHHBIM OOMEHHBIM KYp-
coM Mexay HUMH. Ho ecnu ucxoauTh u3 mponopuuu no HomuHaasHoMy BBII, 0 70 % B
BPUKC npuxonurcs Ha Kutait™. B 5ToM ciayuae Bamota BPMKC moxer momacts B 3aBUCH-
MOCTB OT F0aHs, 4YTO BBI3BIBAET HE JIyYIIHE aCCOLUAIUH C BAIIOTHBIM €IUHOBIACTHEM bpet-
TOH-ByICKOI CUCTEMBI.

B xagectBe obecneuenns Bamotel BPYKC mpemnararorcs Takxke 3010TO B BOCTpe-
OoBaHHBIE HA MHUPOBOM pbIHKE ChIpbeBble TOBapbl. Ho He Bce crpansl BPUKC nmeror naxe
JIBYCTOPOHHHE COIVIAIIICHUs O TPAH3aKIUAX B HAI[MOHAJIBHBIX BAJIIOTaX, a pacyeT 0a3bl B OMO-
pe Ha CBIPbEBYIO KOP3UHY COINPSHKEH CO CIOKHOCTBIO COTTIACOBAHMS €€ COCTaBa U CTOMMOCT-
HBIX NPOMOPIMH BKIIFOUAEMBIX apPTHUKYIIOB.

OpHako MpeACTaBUM, YTO JOJUIAP PealbHO YCTYIHI CBOE€ MECTO MHUPOBOH BalIOTHI
nHOH enuHuIE. PaHO MM MO3IHO 3TO CIyYUTCA, XOTS OB MOTOMY, YTO BCEMHPHBIC CHBIH
HAMEIOT «CPOK TomHOCTW». Tak, OpuTaHCKHH (QYHT mpaBmiI MHUPOBOW 3KoHOMHKOHW 105 ner,
(bpaHiy3ckuii GppaHk — 95 jet, roymanackui rynmpaeH — 80 ner™.

B Hamm 1HU «CBEpKEHME» AOIUIapa COOTBETCTBYET HHTEpECaM MHPOBOTO OONBIINH-
CTBa M BESTHUSAM BPEMEHH, HO ITyTh K 3TOMY COOBITHIO TOXKE HE OyZeT NIaAKUM U OBICTPBIM.

Hanpumep, mo Mepe CHIKEHUS IEHHOCTH A0JIIapa HEHTPOOAHKH HAUYHYT JEMITHH-
TOBBIH COpOC JOJIApOBBIX pe3epBoB. Torna nepen3ObITOK N0JIapOBOI MacChl BHI30OBET T'H-
NepUHIISIHUIO HE TOJBKO JI0JuIapa, HO U NMPHUBA3aHHBIX K HEMY BaJIIOT, 0COOEHHO B CTpaHaX
I'mo6ansuoro Ora.

Kak cBHUJIeTeNbCTBYET ONBIT MPENbIIyIINX «BCEMUPHBIX JACHET», HOBasl BAJIOTA HE
3aMEHHT JI0JUIap OJJHOMOMEHTHO. V Torna Mup nojbkeH OyaeT MpoiTH stan (pparMeHTaluu
[100aIbHOTO BaJIIOTHOTO IIPOCTPAHCTBA, YTO, AyMaeTcs, Hebe30oae3HeHHbIH nponecc. [lo-
HadaJly CTaHET BEPOSITHBIM €TO paclaja Ha OTIEIbHBIC TOProBO-3KOHOMHYECKHE, (PUHAHCO-
BbIC M @K€ PErHOHaJIbHO-Teorpaduieckre cepsl BINUSHASA, B KOTOPBIX Pa3IHMIHbIC BaJIO-
THI OyyT UrpaTh COOCTBEHHYIO POJIb B Pa3HBIX cdepax M A pasHbIX neieid. Takum oOpa-
30M, CTapbl€ U HOBBIE BAaIIOTHI MOTYT BCTYNUTh B KOHKYPEHIUIO, PE3YNbTaT KOTOPOIl — BO-
IIPOC TOXKE HEMPOCTOM.

Ha Ham B3rmisia, MHOTONONAPHOCTb MHPOBOIO MOPsJKA, K KOTOPOH CTpEMHTCS
OOJBIIMHCTBO YeloBeuecTBa, BKIouas Kurtait u bpasunuio, HecoBMecTMa co CTapoil Mu-
POBOH BaJOTON, MO0 MPH COXPAHEHUH JOJJIAPOM CBOETO JOMHHHUPYIOIIETO IOJIOKEHUS MHO-
TOMOJISIPHOCTH OyAeT JHIIb BUANMOCTRI0. Ho Ha ompenereHHOM 3Tane BO3MOXKHA «BaJIIOT-

5! Hart B. The 2023 BRICS Summit: A Mixed Bag for China // Center for Strategic and International
Studies (CSIS). September 5, 2023. URL: https://chinapower.csis.org/analysis/the-2023-brics-summit-
a-mixed-bag-for-china/ (nara obpamenus: 14.04.2024).

52 Gouvea R., Gutierrez M. De-Dollarization: The Harbinger of a New Globalization Architecture? //
Theoretical Economics Letters, Scientific Research Publishing (SCIRP). Glendale, Wuhan, 2023.
URL: https://www.scirp.org/pdf/tel 2023080417245324.pdf. P. 793 (nara oOparmenus: 14.04.2024).
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Hasi MHOTOMOJSIPHOCTEY, eciu qojutap CIHIA 6e3 xkakux-mn00 MPUBHIIETHH OKaXKeTCs B 00-
IIEM PSITy UCTIOJIb3YEMBIX BAJIOT.

3akirodas, MOXHO OTMETHTbH, YTO CTAHOBJICHHUE AJIbTEPHATUBHOM BaJIOTHI TpeOyeT
CO3IaHMA JJIS Hee MPaBOBOW CPEIbl, N3BICKAHNS MOIIHOW (PMHAHCOBO-YKOHOMHYECKOH 0askbl,
TEXHOJIOTHYECKOTO 00ecTiedeHrsI 1 OOHOBIICHHS TTI00aTbHBIX (PHHAHCOBBIX CHCTEM. DTO BPSL
JIK MOYKET MPOM30MTH B 0003puMoM OyayiieM. [loaTomy celiuac onTrMaibHBIM BUANTCS MYTh
pacliupeHUs UCIOJIb30BaHUS B TOPTOBBIX U (l)I/IHaHCOBI)IX ornepanrgax HallMOHAJIbHBIX BAJIIOT
HaNpsSMYyl0, TO €CTh MUHYSI CTaJMI0 KOHBEPTALMH B JIoJuiapbl. ClieyIonyM [1aroM Moo Obl
CTaTh CO3JlaHUE HE eTUHOH BaJIIOTHI, @ BHyTpeHHel pacueTHol equnuiel BPYKC (Hanmonobue
nepeBogHOro pyosst COB), 4to ropasno jerde g0CTHKUMO.

B uenom, Bpemst Tpedyer ot BPUKC coBepuieHcTBOBaHUs ee (HyHKIIMOHAIBHOW CO-
CTaBJIAIONICH M MHCTUTYaJIHM3aIMK cTaTyca. Ilociie yCIenHoro pemennst IMEHHO 3TOi 3a1adn
muckyccust o equno enuaUIle BPUIKC o6petet OonbIiee OCHOBaHHE.
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Abstract:

The paper is devoted to the consideration of the PRC and Brazil stances on the de-dollarization
of international economic relations and the expansion of the practice of international payments
in national currencies. The use of currencies other than the dollar is seen a logical starting point
towards liberating the economic relations of the non-Western world from the pressure of the col-
lective West. This pressure, implemented largely due to the fact, that dollar maintains the func-
tion of a world currency (according to K. Marx — “world money”), is aimed to tie economic
policies and practices of US counterparties, including China and Brazil, to the American cur-
rency as a means of manipulating the world economic interests of other countries.

The issue of creating international currency units alternative to the dollar is increasingly being
raised in political and academic communities. China and Brazil are members of the BRICS fo-
rum, which currency’s creation is widely discussed at the international level. The author believes
that the likelihood of creating such a currency is now low due to the peculiarities of the global
financial and political situation, as well as the insufficient degree of integration within the
BRICS itself. If the creation of a new currency (within the framework of a non-Western interna-
tional structure) begins, then one of the ways of this is the formation of a currency basket in
which the yuan can receive the greatest weight. However, the most achievable way of de-
dollarization seems a broad transition to the use of national currencies in global trade, invest-
ment and lending. The next step may be to create not a currency, but a special international unit
of account, what is easier to do.

Key words:

China, Brazil, de-dollarization, Global South, BRICS, internationalization of the yuan, alterna-
tive currency, functions of money.
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